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which the apsount of the sums soecured by this Mortg e st dintely prier to the date of fukine bears 1o the fare moarket value of
the Proporty unmedioely prior to the date of taking wath the babies of the proceeds poaed 1o Borrowo

If the Propirty 15 aboandonod by Bortowe r oraf after notiee by L nebr o Boanner that the cotvle munr offers to make an award
or el g el for darage ) Bormaver faals 1o respond 1o Lenede o wathin 30 davs of the diate of such notia Lender 15 authonized to
collect and appiv the proeceds w0 Londer’s option cther to pestoration o 1epair of the Property or 1o the rumns secured by this
Mortgigs.

I'nless Lender and Borrower othorwise ageec in wiiting, anv suceh applieation of procesds 1o prineipat <hall not extend or post-
vone the Jdue date of the monthly instalments roforread to in parsgraphs 1and 2 hercof or cbonge the amount of such installments.

10. Borrower Not Released. Fxtension of the time for puvinent or maedification of amortization of the sums secured by this
Mortgage granted by Lemler 1o any successor in interest of Borrower shall not eperate 1o reloase inoany manner, the hability of the
original Borrower and Borrower's siccessors in interest. Lende e sball not be reguired 1o comumenoe pracecdings sgainst sich successor
OF Teluse to extelnd tine for paavnent o ottcrwise teodify aorilesdon of 1o s~ ~evutedd by this Morieage by reazon of any
demand made by the original Borrower and Borroawer’s sueceszors in intere st

11. Forbearance by Lender Not a Waiver. Anyv forbearanee by Lender 1o exersisine oy right or remedy herennder. or other-
wise affonded by applicable Liw . sl not be oowatver of or preciude the exercize of anv right or remedy hereunder. The procurement
of insirance or the pavment of taxes or other Hens or charges by Tosader <badl not beoa waver of Lender’s nieht 10 accelerate the
maturity of the indebtedness secured by this Maortzge

12. Remedies Cumulative. All remeadies provided in this Morrgage e disting s et oumulitive to any other right or remedy
ynsder this Morrgage or aforde d by [aw or equity, and mav be exerelsed eomoarn ntivo mdependentle or successively

13. Successors and Assigns Bound: Joint and Several Liability; Captions. T« covenuuss and sereements herein contained
Ball bind, and the nigles borenmeder <ball intire 1o, the tespe ve stece <sor< aned wesigne of Lendor and Borrower. subject to the
provizions of prrgraph 17 Loeof. M covensnts and aereensents of Borvower <kall b sotne and severdd The captions and headings
of the paragraphs of this Mortgage are for comventene enlyv and sre net 1o be used toomterpre or define the provisions hereof.

14. Notice. Auyv totice ta Borroever provided for in this Maortgage Bl be given by mahing such notiee by certified mail
addrezsed to Borrawer ot the Property Address <tatad below oxvoept for any oot oounierd nnder paragraph 18 hereof to be given

to Borrowir in the nomner proserita d by applicable tas Anv notnee pronvided oo in this Mearrgage <hall be deemed to have been
eiven to Borrower when givenan the manner Jdesignated Lo n

15. Uniform Mortgage: Governing Law; Severability. This fnrm of mustgege combine < nmform covenants for national use and
not-uniforn covenants with hmited vanations by junsdiotion to o ensitgte ooaniform secunty imstrument covering real property.
Thiz Mortgage ~ball be gove rned by the Law of the firisdiotion o which the Property 1= Incited. In o the cvent that any provision or
clause of this Mortzage or the Nete confliers with appheahde Tows seh conthior =hadl not affecs other provisions of this Mortgage or
the Note which oan b given o ffecr withont the vonflioting 1revizion, and 1o thi= cod the provisions of the Mortgage and the Note
ste declared to be severable,

16. Borrower's Copy. Borrowvr =hall be furnished

¢ cenformed copy of this Mortgage wt the time of exccution or after
tevordation hereof.

17. Transler of the Property; Assumption. If 4l o any part of the Property or an interest therein i< =old or transferred by
Borrewer without L nder’s prinr written consent, exchading (b the creation of 2 lwn or encumbrance subordinate to this Mortgage.
(h) the crcation of o purcheee meney —ceurity interest for hous bold apphianoes (e a transfer by devise, descent or by operation of
taw upon the death of o joint tenant or ) the granr of any leasebold intirezt of thoee vears or ss ne? containing an option to
piarvhase. Lender st Lender~ option, de e all the st socured by thas Mortgage o be immediately due and pavahle. Lender
shall bave waved such option 1o aceclerite . prior 1o the <l or transfer, Tender and the person to whoin the Property is to be
=t or transferred reach agreenent inoaniting thar the credit of such perzon i< watisfactory to Lender and that the interest payable
on the sims seonred by this Mortgsge <hall be ot suel a5 Fender <hall request. TE Lender has waved the option to accelerate
provided in thi= paragraph 17 and if Borrowers s1cee ~20r m nterest Lus oxectted 1 written assumption agreement accepted in
writing by Lender, Lender shall release Botrower from all ehligations under this Mertgage and the Note.

If Lender exireise s stk opition 1o weceterate. Lender shall ma]l Borrower notice of aeeeleration in aeentdance with paragraph 14
Lereof, Such notiee <hall provide o peried of not Irws than 30 divs from the date the notice 12 mailed within which Borrower mav

pav the sums= decdaged Jne I Borrower fails to pav snon =ums prior to the expiration of such perind. Lender may. without further
riotice or demand on Barrower. invoke apy conedies pormatted by paragraph 18 hereof

Nox-U'xirorm Covexavrs, Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Fxcopt as provided in paragraph 17 hiereof. upon Borrower’s breach of any
covenant or aurcetent of Borrower inthi~ Mortgage, imelnding the covenants to pay when Jdne any sums secured
by this Mortgaee, Lender prior to aceeleration shall mail notive to Borrower as provided 1 paragraph 14 Lereof
speeifvingeg: cb the broael:s 120 the action required to e <saeh hreaekh: 03 o date, not lTess than thirty davs from
the date the notiee 1= tadled to Borrower, by which such breach mnst be euved:and o) that failure to cure such
breaeh on or hefore the date speeified in the notiee tmay resnlt in aeeeleration of the snms secured by this Mort-
gage and sale of the Property If the broaeh 15 not cured on or before the date speeified in the notice, Lender at
Lender’s option may declare wlb of the <ums seenred by this Morrgaee to be mimeadiately due and pavable without
further demand and may forcelose this Morteare by pndieta] proceeding. Lender shall be entitted to colleet in such
procesding all expenses of foreelosure. inelhuding. Lut not Tnoited to, roeonable attormey’s fees, and costs of docu-
mentary evidenee, abstraers and tithe reports, adi of whiel <baldlb be wdditionad sumis seenred by this Morteage.

19. Borrower's Right to Reinstate.  Notwith-tunding Lender's weceleration of the <nnmis secured by this Mort-
gage, Borrower shall huve the right to have any proceedings begun by Lender 1o enforee this Mortgage discon-
tinted at any tine prior to entry of @ judonent enforeing this Mortgage i g0 Borrower pays Lender all sums
which woulil be then e under this Mortpage, the Note and notes sceuring Futare Advanees, af any. had no
acceleration oceurred: b Borrower eures all breaches of any other covenants or agrecinents of Rorrower con-
tained in this Mortgaee: tor Borrower pavs adl reaconable experses inearred by Lendder in enforeing the covenants
and agreements of Borrower contaimed in thi- Mortgage and in enforeing Lender’s vemedies as provided i para-
graph 18 bereof . including. but not Himited to, reasonable attorney’s fees: el oy Borrower takes such action as
Lender may reasonably require to assure that the lien of this Moteaee, Lender’s nterest in the Property and
Borrower's obligation to pay the sums sceured by this Mortgaee shall contimue animpairesdt. Upon sueh payment

and cure by Borrower. this Morteage and the ebligations secured hereby <hall remsin in full foree and effeet as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ :wlditiona! -ceurity herennder. Borcower hereby
assigns to Lensder the rents of the Property . provided that Borrower shall, prior to aeceleration nnder paragraph 18
hereof or abandomment of the Propenty, have the right to colieet and retain suel rents as they beeome die and
pavable

Upon aeecleration ander paracraph 18 hereof or abindonment of the Property, Lender shaldl be cutitled to
hive i recciver appointed T i court to cnter npon. take possessien of and novewe the Properiy and to colleet the

.
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